Utah Saver

Don't know
where to begin?

Visit these
web sites for
budgeting and

spending
management

*

Faircredit.org
ConsumerFed.o
Msmoney.com

MSN Money
UtahSaves.org

Bankrate.com
Mvelopes.com
Endprogram.co

An initiative of

Utahdtate
Way : extension

and dozens of community partners

Meet a Utah Saver: Danny Leon

“My savings goal is going well! | have paid off $12,000 in
debt since last year,” Danny stated. He invested in the
Dave Ramsey Financial Peace class and said it has been a
big help to him. Danny has been motivated to pay off his
debt and is now working on a 3 to 6 month emergency fund.
What a great accomplishment Danny!

Financial Security Starts with Education

One of the greatest achievements to help you become
financially secure is a higher education. As the cost of
college continues to rise, it can be a challenge to pay for
tuition. That is why now is a good time to open a college
savings fund that allows you to save for future education
expenses. Consider the Utah Educational Savings Plan
(UESP), Utah's 529 college savings program, established to
help Utah residents save for their own or loved one’s higher
education expenses.

UESP is a tax-advantaged program that allows anyone —
parents, grandparents, friends, and relatives — to invest for
college. The savings in a UESP account can be used at
almost any school (technical college or university), almost
anywhere, from Utah to UCLA. There are no fees or
minimum deposits required to enroll. Account owners can
deposit as little or as much as they want, when they want.

A higher education returns long-term benefits like financial
security and stability, as well as expanded opportunities for
the future. The Utah Educational Savings Plan is a tool to
help you achieve your higher education.

For more information about the Utah Educational Savings
Plan, visit www.uesp.org or call 800.418.2551.
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Upcoming Events

-Cottages of Hope in Ogden
opened its doors to the public!

-Great event with Dave Ramsey
in May! Thanks to all who
attended!

CLASSES

Individual Development
Accounts/Basic Finances
(IDA)

-June 23rd, 25th, 30th
6:30-8:30 120 E. Main, Price

Financial Choices
-June 10th 5:00-7:00
2001 S. State #S-1200 SLC

Home Buyer Education
-June 3rd, 10th 5:00-8:30p.m.
-June 19th 9:00a.m.-5:00p.m.

2261 Adams Ave. Ogden
-June 4th, 5th 6:00-9:00p.m.

-June 21st 9:00-4:00p.m.
815 S. Freedom Blvd. Provo
-Junel7th, 19th 5:30-9:30p.m.

764 S.200W. SLC
-June 18th, 25th 5:30-9:00p.m.
2001 S. State #S-1200 SLC
-June 7th 9:00a.m.-5:00p.m.
1181 N. Fairgrounds Dr. Ogden
-June 14th 8:30a.m.-4:30p.m.
493 N. 700 E. Logan

Consumer Cents Identity Theft
-June 14th 7:00-7:30p.m.
230 W. 200 E. Ste. 3104 SLC

Stretch your Bucks
-Every 2nd & 4th Thurs. 6-8p.m.
2724 S. Washington Blv. Ogden

For more upcoming
classes visit :
http://www.utahsaves.org/
resources/classes.asp




Certifying The Real Cost of College

Anyone who has made a college visit recently or scanned an on-line college catalog
knows that lots of things have changed on campus in the past few years. Living like a
"college student” meant eating macaroni and cheese from the box, hand-me-down
furniture and driving an old car, or walking. Many students today, lured by promises of
"easy college money" are living above their means in college and paying for it with interest
as they start their careers.

Students are being lured to private loans/consumer student loans that are disbursed
directly to the student or parent rather than the college or university. While initially
designed to cover college costs, these loans are often used to pay for items beyond
tuition, housing and books. These loans, can encourage more debt. And these loans can
begin a cycle of overspending that can stunt a student's credit history before their first job
and leave them facing years of payments.

KeyBank believes that students should "live like students while in college so they won't
have to live like a student after graduation." How? By minimizing debt in college, only
borrowing what is necessary.

To help parents and students make the best possible decision, Congress is currently
working on important legislation that would require certain loans to be certified by the
educational institution. Before a lender issues a private education loan, the college or
university would be required to certify the student's enrollment and cost of attendance,
net of federal financial aid available to the student. Loan amounts would then be adjusted.
This will make it more difficult for students to be tempted “effortless” college loans that
make it easy for students to take on unnecessary debt.

By Jill Taylor, Utah District President, KeyBank

Utah Saves Site Coordinators

Cottages of Hope in Ogden opened
it's doors to the public, and we're
excited to welcome them as a new
Utah Saves Site !! Cottages of Hope
offers FREE educational classes
such as “Stretch Your Bucks

without Breaking your Back”.

For more information and to

enroll, call 801-393-4011.




